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摘要摘要摘要摘要    

對外投資對我國產業造成的衝擊(如空洞化)，一直受到學者與政府的關

注，我國廠商在對外投資、全球化佈局生產下，是否有助於在國際市場上

的競爭力，亦或是造成空洞化？是值得關切的問題。過去文獻的探討大多

是以較小的樣本，或是以上市上櫃公司資料進行研究，所得的結論有待更

進一步的確認。本研究利用 90 年、95 年的工商普查資料分析企業對外投資、

全球化海外生產對國內產業升級(生產力成長與創新能力)的影響。本文利

用 Propensity Score Matching Method (PSM) 與 Multiple Treatment PSM 

Method 來分析生產力與技術創新能力的差異。實證結果發現廠商進行對外

投資後，其生產力成長率及創新成長率都會明顯的提升，此外，進行海外

生產亦會對生產力成長及創新能力亦有正的影響效果；若同時進行 FDI 及

海外生產，其正的影響效果更為顯著。 
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Abstract 

The impact of foreign investment by Taiwan’s firms on Taiwan’s industry (e.g., 

deindustrialization) is highly concerned by researchers and government authority. 

The most concerned issue is whether the result of Taiwan’s foreign investment 

and globalization may lead to either the increase of industrial competitiveness or 

deindustrialization. Previous researches have approached this issue with a small 

sample of companies or using companies of stock market. The sample strategy 

suffers from a lack of representativeness. Their results need further investigation 

and re-evidence. In this study, the data of 2001 and 2006 Industrial and 

Commercial censuses are used to investigate the impact of foreign investment 

upgrading on the productivity and innovation ability of the companies ability. 

The propensity score matching method (PSM) and multiple treatment PSM 

method are adopted to empirically study the difference of productivity growth 

and innovation ability between FDI and non-FDI firms. The results show that 

there are significant positive effects on productivity growth and innovation 

ability when firms engage in FDI or overseas production. Moreover, for firms 

engaging in both FDI and overseas produuction, they experience higher 

productivity growth and higher innovation ability advancement than those who 

just engage in FDI or overseas produuction. 

 

 


