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Abstract

Article 29 of Accounting Act was deleted on November 20, 2019, which
has a significant impact on government accounting. The Directorate General
of Budget, Accounting and Statistics (DGBAS) of Executive Yuan has
amended regulations directly related to the Accounting Act. As for issues that
involve a wide range, such as whether to prepare a statement of revenue and
expenditure, should be dealt with gradually during the process of
government accounting reforms.
This study firstly investigated the presentation of financial statements of
International Public Sector Accounting Standards (IPSASs) and five
countries (including United Kingdom, Switzerland, Australia, New Zealand
and Canada). Then, this study cooperated with DGBAS in preparing trial
statement of revenue and expenditure. Finally, this study held a forum and
invited experts and scholars to discuss relevant issues.
Based on the research and the discussion results of the forum, this study
has made the following suggestions:
1.To enhance the transparency of government accounting information, more
financial statements should be provided.

2.The reform of government accounting should keep up with the global
trends, and make proper adjustments for national conditions.

3.The term “Governmentwide” should be replaced by ”Consolidated” for the

financial statements.

ii



4.The preparation of statement of revenue and expenditure should be
implemented in stages.
5.The preparation of statement of revenue and expenditure should deploy
information systems.
6.The enterprise funds may be presented separately in net balance on the
financial statements.
Keywords: Government financial statements, Statement of revenue and
expenditure, International Public Sector Accounting Standards,
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1. # 7 IPSASs 2 - -
2.0 F Y € % g FORIFR -
30MAS R IR A Mz Ak BT A EERBAZIRENEL LD
ZARF R T ReE - FLEE - HFHP 2R G o
4. 2B ImB > bl
(1) &3 §f 2 Apaz & 974G

(2) 22pdasit2 $0d > GldcB A2 PATSR "G § 2P 152 5c i o
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Public Sector Entity—Statement of Financial Position

As at December 31, 20X2
(in thousands of currency units)

ASSETS

Current assets

Cash and cash equivalents
Receivables

Inventories

Prepayments

Other current assets

Non-current assets

Receivables

Investments in associates

Other financial assets
Infrastructure, plant and equipment
Land and buildings

Intangible assets

Other non-financial assets

Total assets

LIABILITIES
Current liabilities
Payables

Short-term borrowings

Current portion of long-term borrowings

Short-term provisions
Social benefits
Employee benefits

£ Hp B Fon e 20 A
mdp %
At € A&7
A 1451

20X2 20X1

R KX )X
R KX )X

R > X XK X4
R X X X X

R KX X)X
PR X X)X




Public Sector Entity—Statement of Financial Position
As at December 31, 20X2
(in thousands of currency units)

20X2 20X1
Superannuation "HikE X X
X X
Non-current liabilities binde f
Payables R X X
Long-term borrowings + Hp i A% X X
Long-term provisions & Hp X X
Social benefits At € A5 X X
Employee benefits A1 AgT X X
Superannuation Tk & X X
X X
Total liabilities e X X
Net assets EFTA X X
NET ASSETS/EQUITY EERHE
Capital contributed by AP
Other government entities H i iR A
Reserves b3 X X
Accumulated surpluses/(deficits) AR AR X X
Non-controlling interest i dE 5 X X
Total net assets/equity EFA/HEELEYT X X

TR KRR AT P RES RN R Y 15 MR 2 2
(https://www.ifac.org/system/files/publications/files/IPSASB-HandBook-2019
Volume-1_ Locked 0.pdf)
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Public Sector Entity_Statement of Financial Performance for the Year
Ended December 31, 20X2
(Illustrating the Classification of Expenses by Function)

(in thousands of currency units)

20X2 20X1
Revenue T »
Taxes T~ X X
Fees, fines, penalties, and licenses *E,'%”f AR e X X
Revenue from exchange transactions ¥t 2 % Jz » X X
Transfers from other government # & F i3 48 45 & X X
entities
Other revenue H s o~ X X
Total revenue o r &3t X X
Expenses 7
General public services — LD EPRFF (X) (X)
Defense R 23 (X) (X)
Public order and safety SEfEREE 2D (X) (X)
Education Ky A A (X) (X)
Health %51,%‘;& <k (X) (X)
Social benefits AL g ARl (X) (X)
Other social protection His AL g ik 2 ) (X) (X)
Housing and community amenities SR E AR (X) (X)
Recreational, cultural, and religion — &% ~ < L & 2 & (X) (X)
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Public Sector Entity_Statement of Financial Performance for the Year

Ended December 31, 20X2

(Illustrating the Classification of Expenses by Function)

(in thousands of currency units)

Economic affairs
Environmental protection
Other expenses

Finance costs

Total expenses

Share of surplus of associates

Surplus/(deficit) for the period
Attributable to:
Owners of the controlling entity

Non-controlling interests

ot x;% XV
R 2/ z%l
\% M
W

=
i
P

~O
AN
Dy
J?Q ~
b

ke
o3
KOS

b
[\

BT o e

~Hp AR
i

TR
g 5

20X2 20X1
(X) (X)
(X) (X)
(X) (X)
(X) (X)
(X) (X)
X X
X X
X X
X X
X X

TR KR AR i RS RN g RS 18 iR d 2 2
(https://www.ifac.org/system/files/publications/files/IPSASB-HandBook-201

9 Volume-1 Locked 0.pdf)
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Public Sector Entity_ Statement of Financial Performance for the Year

Ended December 31, 20X2

(Illustrating the Classification of Expenses by Nature )

(in thousands of currency units )

Revenue
Taxes

Fees, fines, penalties, and licenses

fer
e

AL

3 o

Revenue from exchange transactions ¥} 2 5T~

Transfers from other government H i Fo /i 88 4 #&

entities
Other revenue

Total revenue

Expenses

Wages, salaries, and employee
benefits

Social benefits

Grants and other transfer payments
Supplies and consumables used
Depreciation and amortization
expense

Impairment of property, plant, and

equipment

20X2 20X1
X X
X X
X X
X X
X X
X X
(X) (X)
(X) (X)
(X) (X)
(X) (X)
(X) (X)
(X) (X)
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Public Sector Entity_ Statement of Financial Performance for the Year
Ended December 31, 20X2
(Illustrating the Classification of Expenses by Nature )

(in thousands of currency units )

20X2 20X1
Other expenses g (X) (X)
Finance costs P A= & (X) (X)
Total expenses 7 E (X) (X)
Share of surplus of associates [ R %‘@% X X
Surplus/(deficit) for the period ~ Hp AR B X X
Attributable to: b B
Owners of the controlling entity E IRR R A X X
Non-controlling interests Pt 1S X X
X X

FARKR D AP THEEE i RMERNM R0 % 150 pixdr i 2 2
(https://www.ifac.org/system/files/publications/files/IPSASB-HandBook-201
9 Volume-1_ Locked 0.pdf)
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Fo& REORIRMEIER S 3550 & HaR A
-~ BRIPARE Y §

BI%E O 430 ¢ 2R 5 35850 & ¢ B 4547 £ (12 T f§ 4 IPSAS 35)
2 PG - BT - A S BH S BRI E 2 L EH A
F 22 %2 Rl o F- BREIEPY - &5 BHW BHE ZBEMIE
#] 7 48 (Controlling entity ) » 3% — B 5 B H o B 2434 B4
( Controlled entity ) » @ ¥+ B8 2 HARIr 4 B A & 5 S A6 W

(Economic entity ) » % i% BT 7% & ¢ » i B A etk 0 & P4 TAR

F
(=) #FlBRAEL Gy - BRORITTIBH - 2228 - BRI Z

EEARAC BERY FTRF R M BHAL BT - BRI
#‘E”ﬁ 2 AR BRRF > B 2R b'L'r”ﬁ AT er 2 F
PR EEMATRE o

() FREBEREFIEANIERTHTS o

(Z) EAFH B FErN 218 0% FMY 43304

Juy

Al Y ERAEY o

(z) HE S Nixmd FE4| B & IPSASs %l P 724 & 24 B3
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BRI R PAFRIR A P AR B % ik IPSAS 35 R BH » b

B L EFE o

FRA B E B IR A B A B IRE A R Y H OF
AR R R EA G R MR ERT R o bl FHIOR

Bt g B TR AT A8

‘&v

LR LR F B MAENR AR R TR E
Ko A F S FEREN 22T MBI R T R R
AT AR FE R AR LR BT AR Rl
PR R EE SR BEIRGE T M R L AT T
MO o (T3 3T BAhid| B > B o AR TE G RS B WSS
s L BEHEE 0 B BRDEEMREREL -
NE o 3 IR A L

B BHHAE BREILLTL P R FEE LT RGIEE

H s ey

(- ) ¥y - iz 44 (Power)-

/\
Iy
bES

CEERA BT - BULREIE > AHEEE LG
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- BRI RS B pFi 4 (Current ability) 2 i #H is i3 48 07 B
% e 73 48 P (Existing rights )P 22 B H & B4 E 3 4 (Power) ©
AEH W BRI E FEr L2 ] (Rights) 27— BHEF LEF
- BRI ER TSRS DT R ORINPY S B2 2 o

- BHK TR BE S PP E (Benefits) 7 7 i 7]

GRS B gora FEEF AT BWAEZ R TR
Al B 32 PB P A H2ERE{E3 7 8] - BRI
At BT EF O EF 5 AL s W5 2Pa ) ehd A i
Lo MBI e BRLAFEN DA RERLTRM S § L L5 TP
(Returns ) o 2LP4 751 5 & 2 FI AR M E R HFE mﬁrﬁr Tam A4
P& 0 2 BHIRBRS F LR R g A E - § 5 - B GRigd
B PEE R AR (4B SR (Troirds-x) ¥4
FZBM (B FREPERF L 2AMBAE o BB
L3 3APEFE 2 g4 EHBIE -
R

A BHEBEHFLER TN E 2 ETARY - R

( Uniform accounting policies ) %@ & H P4 733F 4 - 2 5B =~ B 4
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BEE R T AR IR S 2 I AR 2 € 3O 0 2 & H MARER £ AraR

7 FoR Bl & HMHRFELAPF REZ R 2ZMB4REAS NGl

PUFE R AR AEZ T o & HARR AT

(=) £dF4BMsE B HBHMLFAE L F ~BE S FE -3
2R ERBZEFMITR o

(2) Wl RS & BRI T LR & 8 ] B AT £y
HIBHATE AT A RE TS (HF)(FE 2RI €357
FA05L  SEINPLEE > WP e R EZ R AR R ) o

(Z) 2 R QRBHPNILFRLT AL G ETARE
Jer ~BHFZREGE (SEABWAINE AL 24 F AR5
WERAF b R AL A 2B ) SRR (R
BN BRE) L5 rAA 2 AVl FARE > A RBTE
HOpATRAR A ¢ TR R o

FAIBHE BRI BREMABFEL R AR 2ZIFED o b d]| B
ZHREPFLEAD BRI BRI P 4B
(=) Z&EFL2 P FEEFHBMMEGFELD PP 237453

T
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(=) @* i d| BREIT2 AR 4 » G R4 © % A g p4ar
LN HELEEPBFLDP YL FFLNE L AT B eh
PEEEAE -

PR L IR RAZ ET A EE A T A S

/
PAIBRELZ EFTA BEA BT o 4] B A AR BT

%

BiEE 2 RF AFRF 2P HAHI 272 I H o BT EF L (N
H%E3 2 &) B2 2% (Transactions with owners in their capacity as
owners ) B B4R 2 £ IF B BN E T A E S EF R
T A2 2R - BRTRRETA EE R LY NS
ZREFHE BRI BHEATE A fr2aniiiE s o TR g FaRt

Bl MM A TR § AN RE TG 2 BT A R GRS
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$Z % LRRAMIEA L RPEET B

I R% ¢ 3-F7 8 & ¢ (International Federation of Accountants > 1
T H AR IFAC) #7 # chB"E o 1 30 AR R T R dp 12018 & KR
4, (International Public Sector Financial Accountability Index—2018 Status
Report) » £+ ¥F 23k 150 B B 7 (2 g §F18 ) &7 4 47 > 2018 & FR{E 7 &
4RO Rk 2596 0 T A 2023 B E L 659 ELEF AL A
HGP DREFEARS TR 108 &£ 11 7 FF 35213 1 > 2 3 Bt
NI E O ERFFTBE G F TE S RARFTFEFFRELPER

gu

R o

W E KL R A RO g 2 B BARE 0 115 SRR
FEG - AL IBHIRRE S w27 > 1L RAHERY T4
A2 FRE2 HFRITS 3 - o F #3 IPSASs © = 5§ AR RILT
2 DEIP R £ KA TS F 2019 & 2 2 4R B 4 8
(Human Development Index ) # A# > &m0 20 22 & * g % 4
FlenL e R RY > EH 3 IPSASs F R RITH BRI A® 2 5B
EE R MR ER S EME 4 £ X % 3 BIAEY IPSASs 2 B RO A
GHMBRARBER IR AL FERE ;iﬁ%ﬂﬂ’iﬁiﬁ
MORCRE P AR 2 PR > TR AR S G B~ L IS ASR R R AR
2 HEd o

2 F 4L %R * http://hdr.undp.org/en/content/table-1-human-development-index-and-its-components-1
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o oa BRI A RS T A
=~ B RFCRE WM IR 2
& R FC R 47338 2 (Whole of Government Accounts > ™ F i £
WGA )th— > B R 230 & B p4 43R 2 00 F 4216 9,000 & % 42 Entities ) »
R 5 PR~ R (7 7 ¥ i+ (Devolved Administrations ) ~
B 73& B FR#% (National Health Service - fi iz NHS) ~ £ 42 2§ £ ¥
(Public Corporations ) » WGA 2_ P & fa:c L P33R 2 5P & > T ¥4 7%
B ek kFBH N L o WGA 22 Rk 5 2000 # F R B £ 5F
2 FofE R €352 (Government Resource and Accounts Act 2000 »
i A GRAA2000) » % & d PAFCItA 2 33 AP E LW -
22018-19 & & WGA 5 b0 B2 A 51 %0 - 3 AFo 4
st o hPEit WGA ¢ Bt icipAld o ¥ - R AP R F 2L P
( Statement of Accounting Officer's responsibilities )» 4cit 2 3+ F B @
WGA 2 Fi3; 522§ mEP » kit %%l WGA 2 42 - b '6 3

P2 APMARI S e R A MBELAZ Ei %7 R 3L NFEE L

WGA % » F R334 £ 5 SRR A 2 34 33> SRR 4 77 40
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T oA 34 R A 3] (AR AERG):

1.4z » £ 41 & (Statement of Revenue and Expenditure )

2.5 &4 £ 2 &£ 4 & ( Statement of Comprehensive Income and
Expenditure )

3. B4 733 ;w4 (Statement of Financial Position )

4.}t B F %H 4 (Statement of Changes in Taxpayers Equity )

5. &0

|l
4

% ( Statement of Cash flows )

!
R
=
!
>
(w
P
H\
v
P
Iz
e
:-\\}
I
A
R}
o
D
W
"
I
e
T
)
L

2018-19 & B fe » £ 4 drd 32 577 (A B A HE (s )o
(Z) ez 404

WGA FEF2 A4 E R L AH > SR TAEP 232
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ks
(3%
iy
w‘r

W
o
Sk
=N
B

PAE £ Btk iE o 2018-19 ERFEHEE LA M EAA0E 33
(Z‘\ 2 _Eé_f&dxg‘;jﬁf9>
=~ E R WGA 2 A3k £ 53¢

WGA FAasfind 7 A4 5 5 304 « 5 - $60 11ide s A A -

s 2 2R ds é ]F‘ AR L;;\F‘ % ﬁt 7]‘}5‘1,}5\‘ 1618 dvox F'X},X_E\‘ E é f‘% ’ Pﬁéfﬁln\
im0 § R A AR & B o F 2 A i

AR EFAA L PPLAEE R A EE L R 0 4
FABES A -BBG ERREFE A EG - - BEGe 7130k 4
EE O ERFEES FABA RFARKLER Y RYUTALG 2
RENBFALG G RBRF e pRGRAE A B EHL 2 U2

B L HEFRPHONEERE - ER2Z L RES ST 7 0 fo
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% 2018-19 # & WGA Mirpkini & T AY » 5 £ 4% (Gold
hodings) 4R P KGR AN Fpr ¢ W E A RREE > F i En
BoLBEREFRF H O LHERHRIPT AN A o pRARY

LFCRERT AL G A Y EA LR < 2018-19 & & AR A 4ok 3-4
o (A REINRASFELE )
r ~ # R WGA 2 44
(=) &8 PAHEE R

FuPH e g 2 AHL RRRA R L B R
WGA B & 45475 B =t 2 5 8 ng B paRdR & » @ 2R s & 200 3
FORA B ELAATRR £ 0 B PR O R NP AR R 0 3 IR R e
B MR SRR E -

(2) e E2 A M2 g £ed
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po

Jor XM 2 o r R A G T s 2 H s o o B o w3t
MERBBHESBP > MPRIFFELZ T 2E TR PRITE B R R

A A P KRS E FE P A > =R WGA 2 e 2 E B G M
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31 ERE M MR

I I L N N R

—_— =
M= 2

7 =% =R SN A
£33 18. &2 FMm4
gt 2 N 19. 2% 2 His Bitix
TR w 4R 4 20. FRriE AR
Frikle » 21. Hw apf
H @ 22. fHE R EH
i g% 2wt 23. £@1l
B4 24, ¥k 4
B A AREEE E W 2| 250 FAKRES
A esx 2 pL 26. FB K3
IR R 27. 4 A E g KEM
MRt 28. H s pAArk
PEA RS R KA 29. ®IAS3T G2 23 £

30, wREREA LIS T A
BER

14, gAF & 31, B AA AR
15, 2% 2 B Biein 32. #pisEIE
6. #& &mF A 33, @A
17. 5k 34, 4 Fp

FRFPEldR 2 (segment reporting) ¥ A HF I P & g B 3 g 2 F EFE

Z e r A M2 F AL F A o
25 AT AHAKRG IR Z 2P AT A BERG S L

e
=

y:3
EX T
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IR

3. Wt fipevk (commitments) © AR EF AL F A > § £ L F) 3
KL by Vv d > J ERE S R R HEBORE - RAZLAG )
RenflsE dd A4 o

4.4~ L $f 7 (Private Finance Initiate ) & & R pc/f>t 1992 #3& e 5 0
2R R BAzih- FEATHAHK R S E Ky F A o ppRR
HWfpit ¢ HARAFX NG Lo N F RS GUEP > WHEHKE - J EF S
PR NPT AL ARG P R Ry o Ay (¥
30 £ 24 ) BAMBERATEY P 2 S & F R FR o A PR

ETI
e
I

PR FT R P S AR R RIS R feB g % v fi s A o
(https://wiki.mbalib.com/zh-tw/%E7%A7%81%E4%BA%BA%E4%B8%BB%ES
%8A%A8%E8%IEY%EDY%ER%B5%84)

TALKRIR L AL RS P p B R 2018-19 # WGA
(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/
attachment_data/file/902427/WGA _2018-19 Final signed 21-07-20 for AP

S.pdf)
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Statement of Revenue and Expenditure
For the year ended 31 March 2019

Taxation revenue el »

Other revenue H gz~
Total  public services = & PR #% 4T »
revenue g3+

Social security benefits

Staff costs il
Purchase of goods, services 7 & ~ % 7% 3
and other expenditure prz H @ it
Grants and subsidies At et R 2 pE
Depreciation and _

FTHEE R

impairment
Interest costs on government 1 & = %
borrowing

Increase in provisions

R

Total expenditure on public = £ PR 5% & I

services £+
Net expenditure on public & = X JR 7% £
services 4

Financing costs of long-term & #f i 7% 2 p4
CEAS I S g
7

liabilities, including

discounting

Note

10

11

22

11

2018-19 2017-18
Restated
£bn £bn

(685.7) (661.6)
(109.9) (102.9)
(795.6) (764.5)
230.3 225.9
255.7 215.8
206.5 207.4
58.8 51.2
47.9 56.5
31.6 36.8
21.0 15.2
851.8 808.8
56.2 44.3
(56.6) 153.7
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Statement of Revenue and Expenditure
For the year ended 31 March 2019

Note 2018-19 2017-18

Restated
£bn £bn
Revaluation of financial ERFTAZf (1.1) 4.8
assets and liabilities BEwH
Net (income)/expenditure & &% (2% ) (1.5) 202.8
for the year Ve Wk

T kiR AP AR E et p B WA 2018-19 # WGA
(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/
attachment_data/file/902427/WGA 2018-19 Final signed 21-07-20 for AP

S.pdf)
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%33 EREAREEFEFER LN

Statement of Comprehensive Income and Expenditure
For the year ended 31 March 2019

Net (income)/expenditure forthe # &% (25 ) /&

year

T

Other comprehensive income and £ #

expenditure:

Net (gain)/loss on:

Revaluation of property, plant
and equipment

Revaluation of intangible assets
Revaluation of assets measured
at Fair Value through Other
Comprehensive Income
Revaluation of pension scheme

liabilities

Other comprehensive income and

expenditure

Total comprehensive
(income)/expenditure for the

year

Hu s EE 2
il

TR L o2
(%)
FPEE R EEK
AERH
AVFAELRY
BiEH B ELEE
o R
TAERR
ke G E
f;’f}i

B e izt

Note 2018-19 2017-18

Restated
£bn £bn
(1.5) 202.8

(49.8)  (36.1)

©0.1)  (0.7)
33 (1.0)

(71.1)  (38.6)

(117.7)  (76.4)

(119.2) 1264

T kiR AL AR E et p B WA 2018-19 &£ WGA
(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/at
tachment data/file/902427/WGA 2018-19 Final signed 21-07-20 for APS.p

df)
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Statement of Financial Position
As at 31 March 2019

INon-current assets

Property, plant and
equipment

Investment property

Intangible assets

Trade and other receivables

Other financial assets

[Current assets

Inventories

Trade and other receivables
Other financial assets

Cash and cash equivalents
Gold holdings

Assets held for sale

Total assets

|Current liabilities

Trade and other payables
Government borrowings
Other financial liabilities

Provisions

W
\ﬂ-

E¥S

. \?\:‘
o
B8

~‘,

S ek B oo o b g

ks
3%
i
)
W
B

_\_“lﬁ;-m

NN

oo H W oSk
4
T*
B R

-
C R )

=

=
=
X

|

=4
ki
=
™

¥
Nl
=
[oe
P )
H N
él

=

W W

=k o)
8o g
>

L3

s

N

I+
T
-~

o
X

Note

12

13
14
15
16

17
15
16
18

20
21
22

2018-19  2017-18
£bn £bn
(restated )
12680 12084
22.9 20.0
37.4 36.0
17.9 19.1
320.6 3233
1,666.8  1,606.8
9.7 9.9
172.4 160.8
194.3 184.3
442 343
9.9 9.4
15 8.3
432.0 407.0
2,0988  2,013.8
(1333) (1268
(3072)  (275.6)
652.1)  (654.0)
(17.7) (16.4)
(1,110.3)  (1,072.8)|
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Statement of Financial Position
As at 31 March 2019

[Non-current liabilities

Trade and other payables
Government borrowings
Other financial liabilities
Provisions

Net public sector pension

liability

Total liabilities
Net liabilities

General reserve
Revaluation reserve
Other reserves
Total liabilities to be funded
by future revenues

Financed by taxpayers’ equity: !

MR KferFHnp §&

21
F

19
20
21
22
24

Note 2018-19  2017-18
£bn £bn
( restated )

(58.6) (64.4)

(1,100.0)  (1,071.8)

(98.1) (98.8)
(293.7)  (406.1)
(1,893.9) (1,865.3)
(34443)  (3,506.4)|
4,554.6)  (4,579.2)|
(2,455.8)  (2,565.4)|
(3,018.6)  (3,134.0)|
558.6 564.5

42 4.1
(2,4558) (2,565.4)|

FH AR D AT E2 Ep ¥ RO 2018-19 £ WGA

(https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachm

ent data/file/902427/WGA _2018-19 Final signed 21-07-20 for APS.pdf)
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5o 8 ML A L R e
-~ A EENEORE B A ARER & PRt

LI =N gc i & # p4 4% 48 & ( Federal Consolidated Financial
Statements ) % — > % B & I Rpefr2 AT BRMAS FTAZ T fF
A7 PAARAR A 0 d BRGNP S EEALE Bz X IP E o A
PR RIR AT AR RS2 BRI T A S T T B
(=) MERFchrs a2 B

VIBERF a2 BAET EERINAE Y 2 A o & 7 EERFRE 3N
o2 B AT 7 gl i s BN TE R TENR 6 NN R 6 AE
WAREI (e PR LR et 7L R € )RR BELPECZETHEE R
BHE s @R S 2 4 (T Rl o AT B A B R KR

AT HAp B £ BE &3 4] (the debt brake rules) "+

Wtk = H & & 74 A A% % & £ (the railway infrastructure fund >
@A RIF) M2 F i 2 {ris 2 A £ (the motorway and urban
i

transportation fund ) » HiF ¥ X F a2 g 223 L2 A o i5a B

AEEIH AT A P Ak > RN 2 R 7 AP 0 PG
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B ORGSR T R B R SR -
(E- ) HteEsz 3¢ il T5cH >

PRS2 4P e R H ek Db B EARATE 2

- S A RBEHBEARERGARED V- 26 - 2ARR G

U A R PRI B & T KR G BSOS s
2 A b B AR A Y RSN RN S R 2 TR

.‘q_

w2 BHIRMBRAGREEERRE TR 0 BE B IR L

\4

PO EIRF o
(2 ) B2 o P

B 2R Ao & 0 5 BORAE D BENECRHT 2 0w 0 BENFT L K AR
Lo i dlpt o 7 o BN 0 P oA A d B Hd

3l F i R S

Kty

LS NN 1

S+

1% (pldetsge

FlRb o BN O R O P AR PAGE ROR R R B iﬁ&%ﬂﬁ\lt—f@m
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BREM S o » GRIFN (K Jp2te =2 &) ¢ EEHRE o
(I ) =N € %

Bp2RAL € tg g iR & e (FTRSA ) e r A A RO R
Jed PhAr X Eirgorh L IR k2 AR A AL A N L PR
BEfop Al e - A HAFA 20 7 E B HE AR FE

YoM dE A AT T TR R AFRPRIA A Bane » dF A BB REERE

-

B memit g g2 - A o A £ R hd E L § Y A
Bl A1 FR B RS L MR T RERGEA £ E R
B r o W § Rk L R M A KRG ECEH B

R AT B IR kP B B

i

( pay-as-you-go system) :

o

ERES 19/ 8 Ll - & S

122019 # REARE HAGRR A S0 FA 2w RE EREL O F A
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\4
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% 3-5 LTRG-S B AR A L

7 = R b R
1. Consolidation principles £ & R R
2. Accounting and valuation principles €32 i R P
3. Explanations concerning the annual & & B47%3F % 4p B f2 52
financial statements
(1) Tax revenue F e »
(2) Service and production revenue FIrE B ST s
(3) Social insurance revenue/expenditure A€ T A
(4) Other revenue H e dz »
(5) Personnel expenses AE R
(6)  General, administrative and operating - {75tk FEF *
expenses
(7)  Transfer expenses Hpygy !
(8) Financial result P72 % 2
(9)  Income taxes of federal enterprises TR E AR R
(10)  Breakdown by segment TR
(11)  Cash and cash equivalents BLEZNYRE
(12)  Receivables )X EE i
(13)  Financial investments & AT
(14) Inventories T h
(15)  Tangible fixed assets 3 EETF A
(16)  Intangible fixed assets £2VHETE A
(17)  Financial interests N N
(18)  Current liabilities e f
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7= o~ LR PR

(19)  Financial liabilities EA B

(20)  Provisions fRER

(21)  Employee retirement benefits A1 kfIE

(22)  Other long-term liabilities His L § 7

(23)  Contingent liabilities &3 E R

(24)  Contingent assets &3 RA

(25)  SERV liability scope HmL A bR R
T

(26)  Events after the reporting date Hfs F IR

4.  Schedule of holdings ERCRE R

L L##EF * (Transfer expenses) T Fc/& 2 8B 4~ Top s 6w

VIR A H T o foph R 4 g r o Bt - e £ A el o
(https://wiki.mbalib.com/w/index.php?title=%E6%94%BF%E5%BA%9C%E8%BD
%AC%ET7%A7%BB%E6%94%AF%E4%BB%98&01did=1210023)

2.p47%% % (Financial result) Thp4i3ja » 2 pA7E 5 * 2 Z4F o Marfer ¢ 714
Jor SHBEE T E S R EBFEERE CMBF Y e ZHLY Y T AME
FER Y ~ AR TR E S L EDFEE -

3L e b % f 42 B (SERV liability scope ) : SERV (Swiss Export Risk
Insurance ) & 3 L B =Rpc /iyt 2 84 o B4 f ¢ (Federal Council) & 7
SERV > EEFTF ¢ > T4 8L - HAg K pihoSERVEEBR ‘&N FS
Frler pfERS AL G T RTE R Eak R PR
160 o 7 Z4 R L7 SERV ¥ U 3 g fl 5 RFEDREFE 'L R
PFhH TLLEFREALE AT 2019 F R FRFTEREL IS RHH
PR ERFRS 2% FeEFeRRARHdniRgE (71 R) foh R ik
K (17 /) -

FORAGR 0 AT AR fEp 2019 & B3y L I IAE RS AR 4

(https://www.efv.admin.ch/dam/efv/en/dokumente/Finanzberichte/finanzberich
te/konsolid_rg/konsolidierte-rechnung-2019.pdf.download.pdf/KRB-e.pdf)
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% 3-6 I FINFE AR 0T

+
n~

STATEMENT OF FINANCIAL PERFORMANCE

lenterprises

Notes
ICHF mn 2018 2019 _
section|
Tax revenue T » 68,598 69,892 1
Service and production B ,
PRIRZ A ST~ 27,504 26,960 2
revenue
Social insurance revenue Ak € M T~ 44,701 45,862 3
Other revenue H Wz 5,883 6,106
[Operating revenue BT~ 146,686 148,820
Personnel expenses AE R -19,445 -19598 5
G 1, administrati BIrFPCE FEY
enera a.mlms rative f g &8P 17.923 -18064 6
and operating expenses *
Transfer expenses HHET -31,839 -32,424 7
Social insurance expenses A € g F * -60,052 -61,250 3
Depreciation and S
prem 37 E g 8,573 -8,596| 15/16
amortization
[Operating expenses FiER -137,832 -139,932
IOperating result FEEE 8,854 8,888
Financial result A % -2,662 2,248 8
Income from associates R 293 285 17
Income taxes of federal , .
B =R E AT AR -544 -218 9

Surplus/deficit for the year #

B4R B

5,941 11,203

Swiss Confederation share

R T 2R A

5,202 10,393

Minority interests

Rt

739 810

FORKRIR AL SR i 2019 F R 5y L BN E B P ARER £
(https://www.efv.admin.ch/dam/efv/en/dokumente/Finanzberichte/finanzberichte/k
onsolid rg/konsolidierte-rechnung-2019.pdf.download.pdf/KRB-e.pdf)
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% 3-7

A ENFTREE B AR T £

STATEMENT OF FINANCIAL POSITION

CHF mn 2018 2019 [ NS
section

Assets A 351,548 370,283

Current assets B T A 108,395 124,434

Cash and cash equivalents HEez2 Ny M4 57,293 74,841 11

Receivables ) v ] 17,896 16,965 12

Financial investments e 22,760 21,956 13

Inventories 3 4926 4,921 14

?repald expenses and accrued FE "”Fx’j LA N e 5494 5.738

Imcome »

Current income tax assets B TR AR T A 27 13

Non-current assets ot T A 243,153 245,848

Tangible fixed assets 3 VHETF A 133,449 134,640] 15

Intangible fixed assets AVETFT A 9,154 9,020| 16

Financial investments £ RLT 93,123 94,467 13

Financial interests P31 & 5213 5,534 17

Deferred income tax assets R AT R RTE A 1,243 1,247

Other non-current assets His 2L70 8 B A 971 940}

Liabilities and equity PR2ER 351,548 370,283

Short-term liabilities =B 7 158,165 168,488

Current liabilities e g 17,518 17,940} 18

I.Axccrued expenses and deferred J&3+ 7 * % YR A T 10,088 12.450)

Imcome »

Financial liabilities ER iR 16,867 28,260} 19

Client funds LT 4" 112,084 108,197 19
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STATEMENT OF FINANCIAL POSITION

Other net assets/equity

e

14,541 22,764

CHF mn 2018 2019 | O
section
Current income tax liabilities e AT AL 297 199
Provisions b3 1,311 1,442 20|
Long-term liabilities 2 AN 129,051 124,254
Financial liabilities Epf 7 75,799 71,689 19
Provisions ki3 29,136 30,512 20}
Employee retirement benefits A1k lE 18,943 16,443 21
Deferred income tax liabilities  ifaf “7 17 fiL f 3 998 958
Other liabilities His f 7 4,177 4,652 22
Net assets/equity EFAHEE 64,332 77,541
Minority interests D BciE F 7,378 7,703
Net assets/equity of the R R AR OA
Confederatiz)ln ’ S F i F 96,954 69,838
Restricted funds 2L L 42,413 47,074
HuEFA

E
A -
TR

# % £ (Client funds) % PostFianace 2 % =

RAT G AR P 2019 £ B3R IS B AR 4

FARE BN R 1 AR E AT 2

(https://www.efv.admin.ch/dam/efv/en/dokumente/Finanzberichte/finanzberichte/kon

solid rg/konsolidierte-rechnung-2019.pdf.download.pdf/KRB-e.pdf)
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N S L RN L S
— RN IR E E IR & prag
B F g H p44+4F £ (Consolidated Financial Statements > 14 ™
# CFS) fhiefyp " & £751® ~ § 202 3 2 % (Public Governance,
Performance and Accountability Act 2013 » f§ £ PGPA Act) |~ if * 2 ;%
P ¢ 3+ & P (Australian Accounting Standards> f§ £ AAS) ;2 " AASB 1049
FOREE R 2 - Bpc Rt 43348 £ (AASB 1049 Whole of Government
and General Government Sector Financial Reporting » #§ - AASB 1049 ) |
PR TS o CFS & IRFCAPEMAMIE T 0 i E 189 B 238 B Y
TRy RM BRI L T A BTy BRASE S T 2 AP
1. - S g 3R ™ (general government sector ) : — S FT 3t /® 4% 247 B
e L PRGE A B3R E KRG e
2. % 2L & ¥ £ (Public non-financial corporations sector ) : 2 %
AERFENPREEFELFTLASI RS LIRFTE KRGS

R FHLASE RIE2Z e > DA KT pdG BTG B SRR IR

3. 2% £ #£7%F (Public financial corporations sector ) : = % £ f %
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12 2018-19 # & CFS 4 b » AEM4R2 A 57 BIMA o 5 - A % %
Tod HARMES Lo YA Z AR EHAER A
EFN BN AR AT ARG M AR B

FH A% ML 5 EEMBRALA LR NP S N ERMIEEE

SEEE T EL o DT 10 EARRWA o N2 A GBI B EA S

TR L E AR AU RIF SR RAZ AMPHBTR > 1

Fogar s 22 1538 > 2o d 3-8 (R BB AEERL )

SO IRMEORE B E RS
BAFREEFELT & G2 0 5 - I RE Y ERE 0 4 Y

FUF L Eor 2 b AR b f AR N MR R B

LEARCEEETIY AR E o L E e 2 U A AP K

SENERI e BoMAGYERY > EYERI R NN ER
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% FHhdrd 39917 (LREDRATFERE)-
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B FRE BT R FFAFRAEE FARABRTAL A

S

REAS AR fRPRABL T RFE R R T 5

Tk

PR AR RREE FEAZAVEE CRIIEFZE CHIEFZH o
RHPIOHES ERIIDE O TUF RV SEE TAE LR AR
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% 3-8 JRMWECRE H pAIRR A 3D

7 E o = E 4
1 pHRFL%URAHE 6 §
2 i 6A Fih R
2A fEkle 6B  FRriE &
2B 4% JRAMT » 6C B
2C 14 2 A4 » 6D H i 52
2D H @ sk kiR 6E Hisrgif @
3 Ay 6F B 1457
3A VR %39 7#4?#71\ 6G H & B EIE
3B 37§ ¢ 23T T 6H His § &%y
3C ﬁ%ﬁﬁﬁéi 7T OBRIREAE L ETRH
3D flEg o (F2)
3E AFErn ¥ 8 mieaw
3F ﬂﬁwﬁ? 9 FELH
4 Hw g 10 B ‘%
4N EF AR (¢ a@%> 10A &4 %5
4B m@?ﬁaﬁﬁ (%) 10B &gl
A4C H e f1E (%) 10C ekt %
5 FA& 11 Bk
S5A  Ff I ARIE 11A P FF Fp
5B HFZ R 11B M a4 403
5C WAEHE 12 ﬂwiﬁ
5D 2Ez2EH SRS CEAFE| 13 AFHEERP

AAHEE 2 F A2 27 13A &3 Marst

7oA 13B #A &% RipE
SE # 13C Bi42prch dlic 3 2
SF Hutimy A 14 i
56 # W FA 15 B EBHs 4

T RR AL RS iR A IR R 2018-19 # CFS

(https://www.finance.gov.au/sites/default/files/2019-12/consolidated-financial

-statements-201819.pdf)
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% 3-9

B E H P EA

Australian Government operating statement
for the year ended 30 June 2019
2019 2018
Note $m $m
Revenue from transactions ER RS
Taxation revenue el » 2A 455,891 426,971
Sales of goods and services R KA 2B 27,730 21,114
Interest income FIA 4 » 2C 6,026 4,774
Dividend income AT ~ 2C 7,797 4,247
|Other H 2D 10,538 10,755
Total revenue CEP A 507,982 467,861
Expenses from transactions TEFE
Gross operating expenses L FFE
Wages and salaries FEF 3A 24,337 23,571
Superannuation Wik (H%) & 3A 9,695 8,359
Depreciation and amortization I 8 s 3B 12,666 11,684
Supply of goods and services BEE PRIRS A 3C 124,652 107,218
Other operating expenses B gEy 3A 8,726 7,353
Total gross operating expenses L HFFR B 180,076 158,185
Superannuation interest expense Wk (RX) £914 3A 9,444 9,240]
Interest expense Fla 7 3D 19,470 18,996
Current transfers Gl Sl -8
Current grants K AT S 3E 147,956 139,430
Subsidy expenses AR 11,363 11,070
Personal benefits B A A5 125,324 127,146
Total current transfers EF PRt 284,643 277 646
Capital transfers AP E
Mutually agreed write-downs 2ol A LS 3E 1,243 1,996
U A
Other capital grants A FTAFA S 3E 9,848 10,180}
Total capital transfers BErAPHBE 11,091 12,176
Total expenses 7or A 3F 504,724 476,243

65



for the year ended 30 June 2019

Australian Government operating statement

Net operating balance
|Other economic flows - included in
operating result
Net write-down of assets (including
bad and doubtful debts)
Net gains/(losses) from the sale of
assets
Net foreign exchange gains/(losses)
Net interest on  derivatives
gains/(losses)

Net fair value gains/(losses)

Net other gains/(losses)
Operating result
Other economic flows - other
non-owner movements in equity
Items that will not be reclassified to
operating result

Revaluation of non-financial assets

Actuarial revaluations of

superannuation

Other economic revaluations
Items that may be reclassified
[subsequently to operating result

Revaluation of equity investments
Comprehensive result - total change

lin net worth

Note
¥ SEARIE
U b S
EFARFE (e 73 4A
)
NEFAZEE 4B
(F %)
dmEQIE (1) 4C
A1 B ac
o EflE (B 4C
%)
ARulE (F%) 4C
FERE

ERTEY STl - RUP O
FPELHIFEREA
2

BERFLERY 7
FEHEE RS

2019 2018
$m $m
3,258 (8,382)
(7,072) (7,941)
5,494 7,220
2,268 1,982
(604) 89
(32,108) 5,578
(10,517) (2,672)
(39,281) (4,126)
3,943 2,728
(92,629) (25293)
(8) 62
1,084 515
(126,891) (26,114)
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Australian Government operating statement
for the year ended 30 June 2019

2019 2018

Note $m $m|
Net operating balance E Y EAATE 3,258 (8,382)
[less Net acquisition of non-financial % @ - & g7 & 2 Z B~
assets ®
Purchases of non-financial assets EMFT ALY 24,170 22,190]
less Sales of non-financial assets B herERT A 420 4,434
less Depreciation and amortisation AT R s 12,666 11,684
plus Change in inventories SR S ) 655 630]
plus Other movements in non-financial #r @ 2~ & F A 2 H ©
assets E (1) (31)
Total net acquisition of non-financial - & f F 4 2 > 11,738 6,721

assets
Fiscal balance (Net lending/ BrcAR3g (B Mg,/ (#§ » (8,480) (15,103)
|(borrowing)) BEE) )

L5 W 2 F AMHS#E (Current and capital transfers) @ 7T 7= f&75:8 2 B v 45 & ¢
(1) 2L FLEBAS 7D E T (2) 2o A FHaRE T Pt
LR e AR T SR PRAE 5 (3) MAF RS AN B 2 S R B R U F
RFLIF3% c SHFPEBIFAPESZFOR Y GANBELF AT A
m&gehﬁﬂﬁﬁﬁfﬁéﬁﬁgﬁ%.Pw’%1%¢4ﬁﬁé¥— £ -
Euiﬁ#%ﬂ“’ﬁmﬁﬁiﬁﬁo
2 FREMET ARG § E (Mutually agreed write-downs ) © a4 B2 & 4 i
%ﬁwﬂﬁmﬁﬁ’a%mﬁwu&ﬁia; i H A o Bl L el B fr
Axm A2 AR e
AL KRIR L AL AF SR JudFp B Fc R 2018-19 # CFS
(https://www.finance.gov.au/sites/default/files/2019-12/consolidated-financial-stat
ements-201819.pdf)
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BFCRE E T A

Australian Government balance sheet

as at 30 June 2019
2019 2018
Note $m $m|
Assets TA
Financial assets EREA
Cash and deposits LA S A EE RN 8,261 6,325
Advances paid SN Eve] 5A 63,918 51,765
Other receivables and accrued H6 R E Bl » 5A 53,179 51,105
revenue
Investments, loans and placements % F % B 3% 5B 333,479 325,638
Equity investments WHERT 5C 67,919 59,092
Total financial assets EmEA |7t 526,756 493,925
[Non-financial assets LERTA
Land R 5D 13,628 13,316
Buildings EQ R 5D 30,026 29,073
Specialist military equipment LEEEEIXRA 5D 66,593 62,020]
Other plant, equipment and His fus ~ K 2 A#H
infrastructure K 5D 61,256 54,689
Intangibles £2F A 5D 12,731 11,571
Investment property FFEMET A 5D 340 341
Inventories ) 5E 9,145 8,831
Heritage and cultural assets Bz i FTA 5D 11,695 11,619
Other non-financial assets Hiuzt g e A 5F 5,139 3,943
Total non-financial assets LERTAE | 210,553 195,403
Total assets TA R 737,309 689,328
Liabilities i iF
nterest bearing liabilities &R
Deposits held EE N 6A 34,056 33,841
Government securities FCRFR % 6B 619,219 567,661
Loans B Ax 6C 16,240 15,181
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Australian Government balance sheet
as at 30 June 2019
2019 2018
Note $m $mj
Other borrowings His ik 6D 10,164 8,807
Other interest bearing liabilities Hisrg il f @ 6E 9,469 10,760}
Total interest bearing liabilities 5.8 f /;? . 689,148 636,250
Provisions and payables fREFZ AT
Superannuation liability AX &7 6F 416,046 313,970]
Other employee liabilities Hw A p g 6F 28,090 21,698
Supplier payables &t T ARTE 6G 13,152 11,861
Personal benefits payable & A AR AR IR 6G 2,994 2,758
Subsidies payable J& A 2R TE 6G 630 602
Grants payable J A B4 20 TE 6G 2,750 3,384
Australian currency on issue T 2 6H 80,024 75,565
Other payables His it 6G 3,985 3,028
Other provisions Hi g gy 6H 45,123 37,950}
Total provisions and payables fREFE AT ) 592,794 470,816
Total liabilities TR 1,281,942 1,107,066
Net worth EE
Accumulated results Bt s (635,192) (500,718)
Reserves Fo|B®H 90,376 82,869
Minority interests S 183 111
Net worth EiE (544,633) (417,738)

LB B )R f f (Other employee liabilities) © & 45/ Fef-f 1 3 3+ iRBAE ] ~ fpsr
B RA Ok 4 -
2.4 17 /8% (Australian currency on issue ) : &£ 2% % 41{7 (Reserve bank of Australia) 2
F oo BRI R G EGE -
PR R D AT AR el p IR ST 2018-19 & CFS
(https://www.finance.gov.au/sites/default/files/2019-12/consolidated-financial-stat

ements-201819.pdf)
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S e d PRI A 2 RS I
-~ =0 RS MR A Pl

e b WrCE HpMARR A e £ {1 F B4 (public benefit entity,
fALPBE) 23R B ARz AR > 25 1989 # 2 X pixiz % - 2013 & P
AR L FRTEE DT - L2030 E R (New Zealand Generally
Accepted Accounting Practice, ij - NZ GAAP ) » 142 238 PBE ¢ 3+ &
A (Public Sector PBE Accounting Standards, #§ # PBE standards ) % %@ -
PBE standards )2 IPSASs % &A# > PBE 1 & p £ 8 S A% &4k € 15
BEF FNPR A 3 9 % HE4F 5 4 (Equity holders ) # i p4 7238 f¥ o

™02018-19 £ R PAGRF A 5 )0 AMIERFELA R RA ZIVEEP ~ F
R IR A 23 R B BRIV P (] Mt ¥ L
Pt E R FELE 2 MR RgH o T HP AREF (The Treasury)
BEREMIREF L REFOF Ehikdpip b2 £ 2 B R E TR
Foo T pFEZfoEEF N IEAIFIR 0 ARG ATiEs R b 2 T
Bz o 2y e ERd BT SR HERT RS M
FCRNE P (3 G RICRA FHAR £ 21 B F PSRRI T3 o] 73 5 0%

HDNAL MBI L2ZITLGREFMBFELZ Bz B p 3 /}E‘Tﬁ
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SRR O FHYERIE L R P2 REEP MR B ER
FFH 2z 0 E 2010 & 3 2019 E2 Fd AT o b FRE S
FEVAL CMEEFFIA CFPARFTEEABABERE -

2018-19 # & = & %?J’Iffvj‘@ R4 x5 THRIRIFLE 2978 '
X TERIF AT AT 0@ 20 I RIER At & 3-11 (AR BT A A
&)
1. B4 7% % »c 4 ( Statement of Financial Performance )

2.%k ¥ 50 A ¥ 2 F % A~ 45 (Analysis of Expenses by Functional

Classification )
3. 5% &4z » ¥ * 4 (Statement of Comprehensive Revenue and Expense )
4. % & 9> % (Changes in Net Worth )

5. &% % (Statement of Cash flows )
6. B4 734 ;w4 ( Statement of Financial Position )

7. 3% w|3R £ (Statement of Segments )
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SHP S BN P 23 A FAERIEE A o e ~ B 2 A

i

\\

:@:Z\ e }JF% 1 é ﬁﬁ:z\ Z 22018-19 & & £ £ It F‘}jﬂ»“% N "%’é:
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N Z A b i
L 2 A#H 16. 2 &4 ~ fu% % KA
2. MAEEEIK R 2T 17. BERT
3. AdfEde 18, Ju it 0%
4. HEFREZF i 19. &%
5.0 HRFRES(E™) 20. IHRFHLF
6. H Bz 21 R ®H
7. B E R 22, SR
8. +rE g 23, FT AP AEZE MR
9. Hu FER 24, K
10. 2@ B4 25 23 EREAGTFA
1. W% 26. kg1 n
12, JicicoE 27. #* PBEIFRS9 2 # 4
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P E
14, LR E 29. WHEA
15. it

TR AL AESE P 20 s 2018-19 & R pAFRIR A
(https://treasury.govt.nz/publications/year-end/financial-statements-2019)

75




# 3-12 =0 WrcirE H gk

Statement of Financial Performance
for the year ended 30 June 2019

2019 Forecast at Actual
Budget Budget 30 June 30 June
2018 2019 Note 2019 2018
$m $m $m $m|
Revenue Iz »

83,241 83,957 Taxation revenue e S Ea 3 85,723 79,596
5,633 5,827 Other sovereign revenue Ht 3 YT~ 3 6,028 5,223
88,874 89,784 Total sovereign revenue A~ &3 91,751  84,819]
19,237 19,386 Sales of goods and services N E e 4 19,885 18,228

IN
2,966 2,694 Interest revenue 1A 2 5z 5 2,685 2,798
IN
4220 4,554 Other revenue H e 6 4972 4,128
26,423 26,634 Total revenue earned through ¢ &4z » &3+ 27,542 25,154
operations
115,297 116,418 Total revenue (excluding gains) Jc > &3+ (% 2 119,293 109,973
F15)
Expenses 7
28,394 28,192 Transfer payments and subsidies #% $# [+ £ 11 2 7 28,190 25,366
# Rk
24,369 24,977 Personnel expenses AERH 8 25,983  23,690]
4,840 4,972 Depreciation T E 16 4,557 4,275
44,976 45,692 Other operating expenses Hip gy 9 42,774 41,614
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Statement of Financial Performance

for the year ended 30 June 2019
2019 Forecast at

Budget Budget

2018 2019
$m $m
4,045 3,987 Interest expenses
4,877 5,274 Insurance expenses
760 265 Forecast new operating spending
(1,145)  (800) Top-down expense adjustment

111,116 112,559 Total

expenses

losses)

444

394 Less minority interests share of
operating balance before gains

and losses

3,737

3,465 Operating balance before gains 32

and losses (OBEGAL)

(excluding minority interests)

2,887

1,445 Net gains/(losses) on financial

instruments

(83) (5,340) Net gains/(losses) on

non-financial instruments

2,804 (3,895) Total gains/(losses)

(excluding 7 * &3

H*

1L

(Ros % ¥

Tmi Tmi

Fr@w gL
(7F = )

A AGE R

£ 5 iE ]
FGF%)
?hﬁﬁﬁl LA~ 4
15 (I 4)
g (%) &

21
P

Actual
30 June 30 June
Note 2019 2018
$m $m]
5 4,059 4,151
11 5,876 4,918
111,439 104,014

346 425
7,508 5,534

5 4397 5331
10 (14,348) (2,302)|
9,951)  2,529|
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Statement of Financial Performance

for the year ended 30 June 2019

2019 Forecast at Actual
Budget Budget 30 June 30 June
2018 2019 Note 2019 2018
$m $m $m $m|
17 76 Less minority interests share of & : » #f F4 4 () 115 87
total gains/(losses) 7)
2,787 (3,971) Gains/(losses) (excluding fE @) (* £ (10,066) 2,442
minority interests) L)
249 222 Net surplus from associates and R B & ¥ % & 284 420]
joint ventures TEEEZH
6,773  (284) Operating balance (excluding ¥ E4ZE( 7 7 > #&iE  (2,274) 8,396
minority interests) %)
Operating balance consists of: ¥ & A4RFE =
6,773  (284) Operating balance (excluding FEARE(H Z CEfE (2,274) 8,396
minority interests) )
461 470 Minority interests share of SR 2 E 22 461 512
operating balance FARER
7,234 186 Operating balance (including ¥ F4:%F (z > #&# (1,813) 8,908
minority interests) )
TR KR AL AEEZ D =0 R 2018-19 £ R PAFRIE A

(https://treasury.govt.nz/publications/year-end/financial-statements-2019)
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% 3-13

+

LT FRREEEE N B A

Statement of Comprehensive Revenue and Expense
for the year ended 30 June 2019
2019 Forecast

at

Budget Budget

2018 2019
$m $m
7,234 186 Operating balance (including YiEAE (775 KiE
minority interests) )
Other comprehensive revenue  H # x&jcr 3 2
and expense
(33) Revaluation of physical assets FHFTALG Y
Share of associates revaluation of M ¥ FHMFT A £
physical assets e if 2 3R
69 240 Transfers to/(from) reserves HurEy (p Ry
# )
9 (Gains)/losses transferred to the P RAIrFE ok B2
statement of financial performance (1% ) /4f 4
Foreign currency translation h B 2 Ch R
differences on foreign operations  #% & % 2 #ic
(50)  (24) Other movements His g
19 192 Total other comprehensive Husrgrpr g
revenue and expense 3+
Total comprehensive revenue FE £
7,253 378 and expense
Attributable to: b B
445 651 -minority interests - g &
6,808 (273) - the Crown ~FCRHE
7,253 378 Total comprehensive revenue Feijgrp* &3

and expense

Actual

30 June 30 June

2019 2018
$m $m]
(1,813) 8,908
12,179 10,090
294 578
(202) 59
(2 (25)
49) 122
(12) (34)
12,208 10,790I
10,395 19,698
952 586
9,443 19,112
10,395 19,698

FH AR A2 PFp 0 WrO 201819 i B 4R 4

(https://treasury.govt.nz/publications/year-end/financial-statements-2019)
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%03-14 o FEOARE IR A

Statement of Financial Position

as at 30 June 2019
2019 Forecast at Actual
Budget Budget 30 June 30 June
2018 2019 Note 2019 2018
$m $m $m $m]
Assets TA

16,976 22,214 Cash and cash equivalents MEZ YA 20,892 19,340

20,770 21,622 Receivables ) OREEve 12 24287 21,385

42,630 38,533 Marketable securities, deposits 7 # # % ~ ¥ i fr 13 44,453 51,117

and derivatives in gain e e i B &

39,344 39,267 Share investments WHER T 14 40,615 36,256

29,942 32,131 Advances SN 15 33,057 29,422
1,036 1,418 Inventory Fh 1,519 1,344
2,637 2,914 Other assets His F 4 2,887 2,817

155,867 164,316 Property, plant & equipment 7 # & ~ i 5 % & 16 178,025 159,018
%

15,384 15,729 Equity accounted investments & & 3% 3 17 16,109 15,416
3,980 4,026 Intangible assets and goodwill #7;F & % 7 # 3,912 3,817
1,452 458 Forecast new capital spending 3¢ fz #78 F & £ !

(1,085) (1,250) Top-down capital adjustment ~F # £ J15¢ &5 33 &

328,933 341,378 Total assets TAEY 365,756 339,932
Liabilities i
6,636 6,609 Issued currency L Al 6,313 6,375

13,484 13,726 Payables AN E] 18 17,723 14,877

2,414 2,384 Deferred revenue YAk T~ 2,523 2,424
112,890 112,057 Borrowings g 2% 19 110,477 115,652

44,732 49,794 Insurance liabilities Fre pR 11 58,364 45,294
9,987 11,414 Retirement plan liabilities Ly S I 20 13,179 10,991
8,473 9,228 Provisions B T‘ﬁ B 21 10,364 8,682
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as at 30 June 2019
2019 Forecast at

Statement of Financial Position

Budget

Budget

2018 2019
$m $m

198,616 205,212

40,293 35,205

75 108

Total liabilities

130,317 136,166 Total assets less total

liabilities

Net Worth
Taxpayer funds

84,089 94,686 Property, plant and equipment

revaluation reserve

Other reserves

124,457 129,999 Total net worth attributable

to the Crown

5,860 6,167 Net worth attributable to

minority interests

130,317 136,166 Total net worth

Note

Actual

30 June

30 June

2019 2018
$m $m|

L

ENETINE

£ R 16

219,443 204,295

146,313 135,637

33,278 34,841
106,502 94,750)
(34) 53

139,746 129,644

6,567 5,993

146,313 135,637

TR KR A

LG E P =0 BT 2018-19 & & PAARER £

(https://treasury.govt.nz/publications/year-end/financial-statements-2019)
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18 S E S FMBRAZ RS TR
— v £ X PR S B ARAR £ prit
v £ S TR E B pardE 4 ¢ 730 & £tk % (Public Accounts of
Canada ) %% £ @ » 2 &tk 2 4F £ 1945 & g ¥ =2 ( Financial
Administration Act) % 64 iR > & &#d WMEF { F % B > & F 5
HE3I3PLAFEP T ER DRI RLET AL P P
NGB 2R e HMBMEANZ A HMBTALEA > ¥ P 45
BIRF G 2 AT E TR SR R AA LT E AT o
N E AL EAF AL FFER e Rk AR Y TR

P ie® ¥ &£ ¥ (Crown corporations) %75 & Boo FAN LR CRELRER]

122018-19 £ B L HEAEL G FTALAET F IR S AR
FEZ e IS o BT S B MR AR AP s R E 3k A
AL Z PR A R ARG 2R o F TR GRP & H
PRAR A (e £ 4 DR G LRI A G PR o - ER A

REAATHE - LN WELR € - Mrcdiz Enrdmep
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BrYRETFAAH T ERRH2FFAL-HRER/DFL o
cE X FIRRE HMBEA L G 4L R4RE 2 209 o4 R A
P AeT 0 @ 20 LR P A 315 (AR E A )
1. 6 HHiE2 % %% (Consolidated statement of operations and
accumulated deficit )
2. & #4344 ;w4 (Consolidated statement of financial position )
3. & & & F i+ # & (Consolidated statement of change in net debt )

4. EEMENE 4

( Consolidated statement of cash flow )
S R EAFRFFEEYER A FESA RS

vE SR EFEE AFEHEZT A G A F - A S e
AEEY A S LI N i G R I E P S L PN - N AP £

=21 2, AR S - © &Y - RN Y
' %F“?&A—f‘\l?‘j-&ﬁ? ’ ‘a”:.\:g'é' wgf,:
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o
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-_—
N\
)/
W
R
~
W
T

EREH M EEAT LSNP PARAFENE B FEFAL

3
T

HERAFEN - LAPHORI ERZ FERFEHEI IR U F 4
ML o for s %P dRd G BE ek i 0 2018-19 & B £
HYEE AR A AL 3-16 77 (FREF A& EL )

= o~ b £ A FORE M AR A R
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% 3-15 4 £ = ,}fcffr]-é‘. B P4 F33R 4 Min

7 32 7 2

1. < g iR 11. 2 p

2. “ﬁ?méﬁﬁﬁﬁw 12. &2 9ER4

3. 4 A 13. i g 2 B leaist

4. 14, ¢ =t =

5. %% 15, My %

6. B 16. H @ B0~ HF 2 i

7. &% pF 17. $ F~FA% 5§

8. BB GFEFTAGRAD |18 &Rk

9. AF|HiF A 19. & 5 & i 2
NPk E BB RLZ

10. 20. NP B F
WWIELE AR KA F

TR AL AEEE D S £ S PO 2018-19 & R PAFRIR A
(https://www.tpsgc-pwgsc.gc.ca/recgen/cpc-pac/2019/pdf/2019-voll-eng.pdf)
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# 3-16

S b4 SOREE B R A

Consolidated Statement of Operations and Accumulated Deficit

for the year ended March 31, 2019

(in millions of dollars)

Revenues (Note 4 and Note 20)
Tax revenues
Income tax revenues
Personal
Corporate
Non-resident
Total income tax revenues
Other taxes and duties
Total tax revenues
Employment insurance premiums
Other revenues
Enterprise Crown corporations
and other government business
enterprises
Other
Net foreign exchange
Total other revenues
Total revenues
Expenses (Note S and Note 20)

[Program expenses

Transfer payments

2019 2018
Budget Actual Actual
(Note 3d) Restated
(Note 2a)
e
et »
o718 gt~
[ 161,353 163,881 153,619
A 47,348 50,368 47,805
2R H_JF]" 8,265 9,370 7,845
IR £ FE 216,966 223,619 209,269
By 55,366 57,227 53,819
Vit Y e 272,332 280,846 263,088
LERECRR 21,716 22,295 21,140
H W fer
Ry &% 6,650 7,101 7,731
2 17,918 20,309 17,784
E L 2,143 1,667 1,473
HWfer &g+ 26,711 29,077 26,988
E 320,759 332,218 311,216
? *
rEpe
Bt
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for the year ended March 31, 2019

(in millions of dollars)

Consolidated Statement of Operations and Accumulated Deficit

Old age security benefits,
guaranteed income supplement
and spouse's allowance
Major transfer payments to
other levels of government
Employment insurance
Children's benefits
Fuel charge proceeds returned
Other transfer payments
Total transfer payments
Other expenses
Total program expenses
Public debt charges

Total expenses

Annual deficit

Accumulated deficit at beginning of year
Other comprehensive loss (Note 6 and
Note 15)

Accumulated deficit at end of year (Note

6)

EEX RHEBE 53637 53366 50,644
18 2 AF Rh 2 i
2Rk
EERUEEY g 73,616 75925 70,519
IEHBELH
R 20,714 18888 19,715
SRR 23,708 23,882 23,432
PR e E 664
ERE T I 47462 51,753 47,138
BELH L 219,137 224478 211,448
ERR 92,714 98,438 96,840
PERT AR 311,851 322,916 308,288
LRBR? 24707 23,266 21,889
T 336,558 346,182 330,177
ERAEH (15,799) (13964)  (18,961)
B4 R e (671,254) (671,254)  (651,540)
6 FEI (232) (753)
# %R A (687,053) (685,450)  (671,254)

TR KR T AT AEER A 4o £ X FORr 2018-19 # A P4 Ar4R 4

(https://www.tpsgc-pwgsc.gc.ca/recgen/cpc-pac/2019/pdf/2019-voll-eng.pdf)
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203-17 4o kX FORRE B AR A

Consolidated Statement of Financial Position
as at March 31, 2019

(in millions of dollars)

2019 2018
Restated
(Note 2a)
Liabilities i iF
VAt B
Accounts payable and accrued liabilities £ 7
Amounts payable related to tax LAy B2
B &% 65,200 61,876
Other accounts payable and accrued His i
liabilities 2RE R 42,674 37,692
Provision for contingent liabilities ( Note B RER 26,447 23,030
7)
Environmental liabilities and asset BB ELGREE 13,192 12,291
retirement obligations (Note 8) A “f (2
Deferred revenue YRaE T~ 7,500 8,220
Interest and matured debt F14 2 348 7 4,694 4,690
ix
Total accounts payable and accrued Y oE e Y 159,707 147,799
liabilities AR EF
Interest-bearing debt it & iF 7
Unmatured debt (Note 9) A T Hp A 736,915 721,201
Pensions and other future benefits WikgZ2 HB
A KAGT
Public sector pensions (Note 10) ARSLEL 168,782 170,914
&
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as at March 31, 2019

(in millions of dollars)

Consolidated Statement of Financial Position

Other employee and veteran future

benefits (Note 10)

Total pensions and other future

benefits

Other liabilities (Note 11)
Total interest-bearing debt
Total liabilities
Financial assets
Cash and accounts receivable

Cash and cash equivalents (Note 12)

Taxes receivable (Note 13 )

Other accounts receivable (Note 13)

Total cash and accounts receivable

Foreign exchange accounts (Note 14)

Loans, investments and advances

Enterprise Crown corporations and other
government business enterprises (Note

15)

5.8 F L
R A
ERTA
R & F ERAZH
IR
RE
e fn &
LT R
7
Py Y
AL
#f B pE 5
oA K FER T
e

Myt E

2019 2018
113,862 104,793
282,644 275,707

5,905 5,670
1,025,464 1,002,578
1,185,171 1,150,377

37,635 34,642
127,561 123,035
11,845 14,380
177,041 172,057
99,688 96,938
108,169 100,775
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Consolidated Statement of Financial Position
as at March 31, 2019

(in millions of dollars)

Other loans, investments and advances

(Note 16)

Total loans, investments and advances

Public sector pension assets (Note 10)

Total financial assets

Net debt

Non-financial assets

Tangible capital assets (Note 17)

Inventories (Note 17)

Prepaid expenses and other

Total non-financial assets

Accumulated deficit (Note 6)

Contractual obligations and contractual rights

(Note 19)

APEFEIIIR £
i

W

. —=h ‘.\R?.

o )

R

w
R
X

I
NI
e

oy
oy
P
)
s
)
g
=

-
24

ks
i
e

g

b

9

R |
&9 EMBZ ER

2019 2018
25,743 25,596
133912 126,371
2,406 2,124
413,047 397,490
(772,124)  (752,887)
78,942 73,835
6,601 6,679
1,131 1,119
86,674 81,633
(685,450)  (671,254)

FTARIR D AT AEER A e £ 4 SR 2018-19 # B P Ar4R 4

(https://www.tpsgc-pwgsc.ge.ca/recgen/cpe-pac/2019/pdf/2019-voll-eng.pdf)
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55— & @fQ;ﬁwmgﬁﬁﬂb;H@W?iiﬂﬁﬁﬁiﬁﬂ
RIFERMAF AR 2 £ 3

IPSAS 1 LT 2 EMRIE L2 e & 7 11~ MHispkmd 2 p4ir
2k 3 VEFTABEFREE A RETEL IS BB
PBEZIFR > R AR E A2 (AR A A B B Y
FEWEFTMBFEL) 6L & 7% €352 A 2l
FTM2ZAFEE [T~ mF M o

IPSAS 35 PR » & B p4a3dF & Thdg— SABM2 Mirde 4 > 30 2

PRIHI B A ARSI BN T A BT A EE i 7

BERE ek HE - & LANBREE 2 o g AU G P R

ERPATRR A (F 3 MO ) & H MR A & 3 97T e
R SARBHME LRI e ~FH2RENER2ETH o AR
Ty SRR - g FI B VE R ARRZEFEP o
FEOOMES Y AE R AR e

FAFT AT R AR B TR 2 SR E 7 ERIBE G 7 1235 IFAC
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w2 kL R * IPSASs 5353384 % & B 53 * IPSASs; & B ~
BB 4e £ X (RN R IPSASse ) SRE A R PAGRREA > T V87T L
AN A AR RA IR A I R AR L E4E(UERL )

IMAREMMAFRAZ ST R EER Y 85 T
§FEL 2 HE ) R FEHMBEREL D REERMTAL G
P RBEHIET 112 % 128 % 17T FUMTAL G
20 GRR/AE BN FRASFNMITA L FERR RO
W2 ZRALEMBFLER KD 2B €34 p RZEFP & zip(ag)
PHEREEEZ P 2E o« OPHEFRAEMIAFL > R BH -
LREFLE A% 2o H gD Rk LS E A LA P T

U EMTALRLAP  HoBPHEREAER 2 P IVL k> Rt

o Bedaie () HF B REHA S AERETA  HPEREAL2
FEEFEA - PR I REMTAL 4 o
o oa BRI XM ABERET

=

FORr BRI R % 8L T Fo R4 2 Ml BT PR

L)

il

P3R4 > 2 PR 4

15
R

FALGA  REORBMEEEAL

3 3L %R ¢ https://www.ifac.org/what-we-do/global-impact-map/country-profiles?report-type=internation
al-public-sector-accounting-standards(Retrieved November 20, 202
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T R 109 & B P L E R L4

SEUEFHMMAR AR L ZAH- RO 2V RILFENT AL § A
ERNZFD O BMEFME O RN AFRERSZ PP G- I 0 T
Feoarih c BREAEAWAE S EF D kdp (B) RREFTEH 2
FpAE s B ol Y RiRu s A Y ER o P H
Wl EFE AL TF R B A pE PR PR
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B FREAL (RO SRPHEEBALTLMEN (FT75) 2
PERE S T FOIEE AR 2 e » 2 A M (%83 ) FirA L5 HRRFE
FEMBENAS (597 ) NEAFTAFFAERPRPIVELES
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