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GDP: Advance Estimate of 2020Q3

DGBAS, Taipeli

October 30, 2020. Based on the advance estimate by DGBAS, the real gross
on a quarter-on-quarter
seasonally-adjusted annualized basis (saar) and 3.33% on a year-on-year basis

domestic product (GDP) grew by 18.89%

(yoy) in 2020Q3.

Economic Growth Rate

Units: %
2019 2020 Q1-Q3(a)
Q1 Q2 Q3 Q4 Q1 Q2 Q3(a)
at Chained (2016) Dollars
yoy 2.71 1.84 2.60 3.03 3.29 1.66 220 -0.58 3.33
at Chained (2016) Dollars, Seasonally Adjusted

sagr — 0.82 0.45 0.71 1.60 — -1.03  -1.40 4.42
saar — 333 1.81 2.86 6.56 — -4.07 -5.48 18.89

Note:(a)advance estimate

Explanation: yoy, saqr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and
“seasonally adjusted annualized rates”, respectively.



Real private final consumption contracted by 1.51%(yoy) in 2020Q3, better
than the 4.98% decline in the previous quarter, mainly reflecting the slump of
residents consumption expenditure abroad caused by COVID-19 was mostly offset
by the restoration of retail sales and food services due to government stimulus
packages.

Real gross capital formation expanded by 2.04%(yoy), primarily owing to the
growth of the investment in construction as well as transport equipment.

In addition, real exports of goods and services grew by 3.54%(yoy), mainly
driven by the strong foreign demand for parts of electronic products, as well as
information, communication and audio-video products. Meanwhile, Imports of
goods and services decreased by 1.77%(yoy).

Growth Rates and Contributions by Expenditure

Units:%:; percentage points

2019 2020 Q1-Q3 (a)
QL | Q2 | Q3 | Q4 Q1 Q2 | Q3(a)
Growth Rates at Chained (2016) Dollars
GDP 271 184 260 303 329 166 220 -0.58 3.33
Domestic Demand 263 202 204 183 456 133 171 -0.58 0.16
Private Final Consumption 221 175 161 252 295 -267 -155 -4.98 -151
Government Final Consumption 006 -3.06 -258 3.77 178 181 326 -1.00 3.20
Gross Capital Formation 527 593 6.17 -0.85 10.15 6.71 8.57 9.73 2.04
Net Demand of Rest of the World -- -- - - - -- - -- -
Exports of Goods and Services 119 088 142 -003 242 -067 -235 -3.50 3.54
Imports of Goods and Services 076 102 031 -257 431 -320 -380 -4.09 -1.77
Contributions to Economic Growth Rate (yoy)
GDP 271 184 260 303 329 166 220 -0.58 3.33
Domestic Demand 234 18 182 163 39 038 157 -0.52 0.13
Private Final Consumption 116 100 086 129 146 -141 -084 -261 -0.78
Government Final Consumption 001 -043 -037 051 028 025 043 -0.14 0.45
Gross Capital Formation 117 129 133 -018 222 154 1.99 2.23 0.46
Net Demand of Rest of the World 037 -001 078 140 -067 129 0.62 -0.06 3.20
Exports of Goods and Services 079 05 093 000 164 -042 -145 -221 2.27
Imports of Goods and Services 042 057 015 -140 231 -1.70 -2.07 -215 -0.93

Note:(a)advance estimate



For further information:
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tfilelL .asp
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