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GDP: Advance Estimate of 2021Q4

January 27, 2022. Based on advance estimates by DGBAS, the real gross
domestic product (GDP) increased by 4.88% on a year-on-year basis (yoy) in
2021Q4 and 11.13% on a quarter-on-quarter seasonally-adjusted annualized

basis (saar).

Economic Growth Rate

Units: %
2020 2021(a)
Q1 Q2 Q3 Q4 Q1 Q2 Q3 | Q4(a)
at Chained (2016) Dollars
yoy 3.36 2.99 0.63 431 5.30 6.28 9.20 7.76 3.70 4.88
at Chained (2016) Dollars, Seasonally Adjusted
saqr — -058 -0.22 419 1.87 — 280 -1.09 027 267
saar — 232 -0.89 17.83 7.69 — 1170 -4.30 1.07 11.13

Note:(a) advance estimate

Explanation: yoy, saqr, and saar are abbreviated from “year-on-year”, “seasonally adjusted quarterly rates”, and

“seasonally adjusted annualized rates”, respectively.



Real exports of goods and services grew by 11.92% (yoy), mainly driven by
the strong foreign demand for manufacturing products, as well as thriving shipment
services accompanied by international trade. Imports also increased by 15.56%

(yoy).

Regarding gross capital formation, investment in machinery equipment,
transportation equipment and construction grew significantly. Combining inventory
changes, real gross capital formation expanded by 13.92% (yoy).

Real private final consumption grew by 1.62% (yoy) in 2021Q4, an upturn
from the 5.60% decline in the previous quarter, mainly reflecting the restoration of
retail sales and food services due to restrictions easing and government stimulus

packages.
Growth Rates and Contributions by Expenditure
Units:%; percentage points
2020 2021(a)
Q1 [ @ [ o3 | 4 Q1 | @ [ 03 | o4
Growth Rates at Chained (2016) Dollars
GDP 336 299 063 431 530 6.28 9.20 7.76 3.70 4.88
Domestic Demand 076 228 -003 047 039 506 491 3.77 5.86 5.64
Private Final Consumption -253 -198 -540 -138 -145 -045 266 -046 -5.60 1.62
Government Final Consumption 260 330 -071 363 399 385 4.65 2.20 3.31 5.10
Gross Capital Formation 6.91 1160 1235 262 194 1682 9.71 1260 31.69 13.92
Net Demand of Rest of the World -- -- -- -- -- -- -- - - -
Exports of Goods and Services 122 -217 -382 310 693 1720 21.74 2251 1431 1192
Imports of Goods and Services -359 407 -582 -3.71 -102 18.09 1645 18.68 21.84 15.56
Contributions to Economic Growth Rate (yoy)
GDP 336 299 063 431 530 628 9.20 7.76 3.70 4.88
Domestic Demand 068 211 -003 040 034 439 437 3.30 4.99 4.80
Private Final Consumption -1.32 -107 -283 -071 -075 -022 132 -022 -2.68 0.79
Government Final Consumption 037 043 -010 051 059 054 0.62 0.30 0.47 0.75
Gross Capital Formation 164 275 290 060 050 4.07 243 3.22 7.20 3.26
Net Demand of Rest of the World 267 088 066 391 49 189 483 445 -1.29 0.09
Exports of Goods and Services 077 -132 -237 196 440 998 1221 12.76 8.39 7.08
Imports of Goods and Services -191 -220 -304 -195 -055 809 7.38 8.31 9.68 6.99

Note:(a) advance estimate
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